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WE AT AS RESEARCH TECHNIC, INITIATE OUR COVERAGE ON SUN PHARMACEUTICALS

INDUSTRIES LTD. Sun Pharmaceutical Industries Ltd. (Sun Pharma) is the fourth largest specialty FINANCIAL SNAP SHOT :
generic pharmaceutical company in the world with global revenues of US$ 5.4 billion. Supported MARKET CAP Z 3,69,498 Cr.
by 43 manufacturing facilities, we provide high-quality, affordable medicines, trusted by STOCK P/E 39.5

healthcare professionals and patients, to more than 100 countries across the globe. ROE 16.6 %
ABOUT THE BUSINESS : CURRENT PRICE 1522.8
Sun Pharmaceutical Industries Limited (d/b/a Sun Pharma) is an Indian multinational BOOK VALUE T 249
pharmaceutical company headquartered in Mumbai, that manufactures and sells pharmaceutical ROCE 16.4 %

formulations and active pharmaceutical ingredients (APIs) in more than 100 countries across the HIGH ¥ 1,639
globe. It is the largest pharmaceutical company in India and the fourth largest specialty generic LOW 922
pharmaceutical company in the world. DIVIDEND YIELD 0.75 %
PREVIOUS MONTH FOLLOWUP FACE VALUE % 1.00
AS MENTIONED IN THE PREVIOUS REPORT, THE SHARE PRICE BROKE 1621 ON THE UPPER SIDE. THE SHARE HOLDING PATTERN:
STOCK PRICE WENT UPTO 1638 AFTER BREAKING THE RESISTANCE 1621 ON THE UPPER SIDE. PROMOTERS 54.48%
FIIS 17.08%
e Company is almost debt free. DIIS 19.42%
e Company has delivered good profit growth of 26.4% CAGR over last 5 years. PUBLIC 19.42%
e Company has been maintaining a healthy dividend pay-out of 56.0% GOVERNMENT 0.11%
OTHERS : 0
® The company has delivered a poor sales growth of 10.6% over past five years. NO.OF 6,12,626
¢ Tax rate seems low. SHAREHOLDERS
e Company has a low return on equity of 14.0% over last 3 years.
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PEER COMPARISON :
SECTOR: PHARMACEUTICALS

INDUSTRY: PHARMACEUTICALS - INDIAN - BULK DRUGS & FORMLN

Name CMP Rs. ([P/E Mar Cap Rs.Cr. |Div Yid % [(Sales Qtr Rs.Cr. [[ROCE %
1 Sun Pharma.Inds. 1540( 39.46 369497.59 0.75 12380.7 16.44
2 Cipla 1396.8| 28.56 112773.03 0.61 6603.81 18.02
3 Dr Reddy's Labs 6083.85| 19.41 101489.73 0.66 7236.8 26.73
4 Zydus Lifesci. 962.15 29.6 96814.8 0.62 4505.2 14.96
5 Mankind Pharma 2320.35|| 56.33 92950.54 0 2358.57 20.7
6 Lupin 1622.25( 41.28 73924.36 0.25 5197.41 5.73
7 Aurobindo Pharma 1088.45( 22.74 63776.49 0.41 7351.78 9.2

KEY POINTS :

¢ As a global pharmaceutical company, SUNPHARMA continues to enhance focus on innovation to introduce
medicines that address various unmet needs of patients .
® The flagship speciality product , IUMYA and other brands such as CEQUA and WINLEVI are playing a vital role
in strengthening their position in the speciality domain.
¢ In the financial year 2022-23, the company had a good year with strong performance across multiple parameters.
* The company's global consolidated revenues grew by 12.6% to X 433 billion ,while EBIDTA grew by 12% to
X 116 billion and adjusted net profit was by about 12.8% ton X 86 billion.
e Since inception, SUN has been deploying its resources to build new pharma businessess in a selective manner.
deployment.
¢ Global pharmaceutical industry remains quite dynamic, and always buzzing with new avenues for capital
¢ Revenues in the US grew by 19% to 135 billion and accounted for approximately 31% of consolidated revenues
for FY'23.
* The company's R&D investments stood at approximately X 24 billion at 5.5% of overall sales. During the year
it filed approximately 200 formulation dossiers globally.
e The company's focus has always been on sustainable cost reduction via technology interventions and
Process enhancements.
¢ At year-end , SUN PHARMA had a strong net cash position of approximately us$1.5 billion which enables them
to explore inorganic opportunities, including but not limited to strengthening global speciality portfolio.
¢ SUNPHARMA is the 10th largest generic pharmaceutical company in the US.




¢ The business is well positioned and expects high- single -digit consolidated top line growth for FY 24.

¢ The global pharmaceutical industry has risen to the challenge of the covid-19 pandemic by deploying effective
vaccines and therapeutics and overcoming unprecedented supply chain disruptions.

¢ The Indian pharmaceutical industry is experiencing steady growth with a focus on generic medicines.

¢ Sun pharma is the largest pharmaceutical company in India and leading global speciality generic company.

¢ During the year, sun acquired concert pharma Inc. the lead asset of concert , deuruxolitinib , has successfully
Completed global phase-3 trails including the US, for the indication of treatment of Alopecia Areata.

¢ Till date, Sun Pharma has marketed approximately 26 speciality products across different markets, which
Contributed approximately 16.2% to the company's consolidated revenues for FY'23.

¢ Sun pharma's US business comprises of sales of speciality and generic medicines.

e Over the years, Sun pharma has solidified its position as a major player in the US generics market.

e THE SHARE PRICE CAN GO UPTO 1648 IF IT BREAKS 1587 ON THE UPPER SIDE.
e THE SHARE PRICE CAN GO UPTO 972.7 IF IT BREAKS 1089 ON THE LOWER SIDE.

PIVOT TABLE :
SUPPORT RESISTANCE
DATE WEEK CLOSE |(S3 S2 S$1 PIVOT |R1 R2 R3 PRV CLOSE
15-05-2024 1536.8| 1497.1|( 1508.7 1527| 1538.6| 1556.9| 1568.5 1586.8 1545.25
14-05-2024 1536.8| 1479.5 1497.8| 1511.4| 1529.7| 1543.3| 1561.6| 1575.2 1525.05
13-05-2024 1536.8| 972.7( 1088.9| 1297.7| 1413.9| 1622.7| 1738.9(| 1947.7 1506.55
10-05-2024 1506.55( 1326.2( 1372.6| 1433.6 1480( 1541.1| 1587.5| 1648.5 1494.65
09-05-2024 1506.55( 1457.6| 1473.7| 1497.7| 1513.8| 1537.9 1554 1578 1521.75
08-05-2024 1506.55( 1479.6| 1490.9| 1503.1| 1514.5 1526.7 1538 1550.2 1515.35

DISCLAIMER: INVESTMENT/TRADING IN SECURITIES MARKET IS SUBJECT TO MARKET RISK,PAST PERFORMANCE IS NOT A
GUARANTEE OF FUTURE PERFORMANCE.THE RISK OF LOSS IN TRADING AND INVESTMENT IN SECURITIES MARKETS

INCLUDING EQUITIES AND DERIVATIVES CAN BE SUBSTANTIAL.



